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1 . EMBASSY HAS LEARNED THAT CARLOS SANTISTEVAN, PRESIDENT OF 
CENTRAL BANK, DEPARTS TODAY (JULY 8) FOR WASHINGTON. WHILE 
IN WASHINGTON HE WILL CONFIRM APPOINTMENTS INTER ALIA WITH 
FED CHAIRMAN ARTHUR BURNS AND COMPTROLLER OF THE CURRENCY. 

2. WE UNDERSTAND THAT FERNANDO REUS, DIRECTOR GENERAL OF 
CREDIT, MINISTRY OF ECONOMY AND FINANCE, AND CLAUDIO HERZKA, 
DIRECTOR ECONOMIC RESEARCH AND PLANNING, CENTRAL BANK " WILL 
TRAVEL TO NEW YORK OVER WEEKEND TO PARTICIPATE WITH 
SANTISTEVAN IN MEETINGS WITH 18 LEADING BANKS JULY 12-13. 

TEAM WILL RETURN TO LIMA (POSSIBLY VIA WASHINGTON) 

AND REPORT TO MINISTRY OF ECONOMY AND FINANCE BARUA 
(AND POSSIBLY TO FULL COUNCIL OF MINISTERS) ON PRE- 
LIMINARY REACTION OF US BANKS TO THEIR PRESENTATION 
IN CONNECTION WITH $400 MILLION BALANCE OF PAYMENTS 
LOAN. 
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3. MINISTER OF ECONOMY AND FINANCE BARUA AT PRESENT 
PLANS TO FLY TO NEW YORK WITH FINANCIAL TEAM FOR KEY 
MEETING WITH LEADING BANKS ON JULY 19, AT WHICH TIME 
BANKS WILL REPORTEDLY BE PREPARED TO INFORM GOP OF THEIR 
DECISION ON LOAN REQUEST. (FYI: AS INDICATION 
SPECIAL IMPORTANCE JULY 19 MEETING, LOCAL BANK OF 
AMERICA REP HAS INFORMED US THAT HIS BANK WILL HAVE 
OBSERVER FOR JULY 12-13 MEETINGS, BUT WILL SEND 
SENIOR VICE-PRESIDENT TO JULY 19 MEETING WITH MINISTER 
OF ECONOMY. END FYI). 

DEAN 
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